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Far East Gold Ltd
Conducting Business in Indonesia
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A junior multinational company with significant interest in 
Indonesian mining.

Far East Gold Ltd

Far East Gold is in the process of acquiring the Wonogiri, Trenggalek and 
Woyla Au-Cu Projects in Indonesia. Currently FEG has sole responsibility 
and discretion for management, operation and accounts of these projects. 

Indonesian Projects

Far East Gold has earn-in agreements for two gold projects in 
Australia.

Australian Projects

Insight into Far East Gold in respect to conducting business in 
Indonesia and foreign investment through the new mining law UU 
No. 3, 2020. 

Conducting Business in Indonesia

Far East Gold’s plan for future investment into the Indonesian 
Economy.

Plans for our Indonesian Projects
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Photograph: Woyla Site
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FAR EAST GOLD LTD

Far East Gold is an unlisted 
Australian public company with a 
high-quality portfolio of advanced 
and highly prospective copper-
gold assets in Indonesia and 
Australia.

We have offices in Jakarta 
and Brisbane and field 
operations in Wonogiri, 
Trenggalek and Woyla.

30+ Indonesian Employees.

Company 
Overview

The Far East Gold team has 
decades of experience in the 
Indonesian minerals, mining, 
oil and gas sectors.

As a team we are 
committed to growing the 
Indonesian economy and 
ensuring positive social and 
environmental impact.

Far East Gold has secured 
economic interest in three 
Indonesian projects and two 
Australian projects.

Far East Gold has plans to 
become a significant 
player in the Asia Pacific 
gold mining sector.

Proven 
Board

Indonesian 
Experience

Exciting 
Projects

Far East Gold’s Board of 
Directors have significant 
experience in developing 
businesses in Indonesia. 

Collectively the team has 
raised more than $1 Billion 
AUD for their other businesses 
as direct foreign investment for 
mining operations in Indonesia.
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Conditional Share Purchase Agreement on 26 October 2020   
for Far East Gold Ltd to acquire 100% economic interest in the 
Wonogiri Gold Project in Central Java.

The Wonogiri project is a 3,928-hectare IUP Explorasi               
currently in voluntary suspension while FEG is securing the      
AMDAL and then upgrading to IUP-OP.

Exploration includes 19,775m drilling already completed            
primarily focused on the Randu Kuning porphyry deposit.

Wonogiri has a JORC 2012 resource estimate of 1.15 million      
ounces AuEq.

Infill Drill Targets identified and Drill Plan proposed.

Wonogiri Gold-Copper Project
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Conditional Share Purchase Agreement  on 10 June 2020 for     
Far East Gold to acquire 80% interest in the Woyla Gold Project   
in Aceh . 

The Woyla site is a 24,260-hectare 6th Generation Contract o
f  Works dated 17 March 1997 (amended 12 April 2017).

FEG is currently securing the necessary environmental and land    
use permits to enable advanced exploration activities to occur.

Project exploration to date has defined epithermal type  Au-Ag 
mineralized vein systems.

Anak Perak is the largest known vein system in the Woyla     
Gold Project (10-50m wide by 1.8km to 2km in length)

Previous assays and collective vein extents (5km) displaying a     
very large potential gold deposit.

Drill Targets identified and Drill Plan proposed.

Woyla Gold Project
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Conditional Share Purchase Agreement on 10 May 2020 for     
Far East Gold to acquire 100% economic interest in the          
Trenggalek Gold-Copper Project in East Java. 

The Trenggalek Gold-Copper Project is a 12,813 ha IUP OP 
valid until June 2029 with a further 20 years extension            
potential.

Exploration includes 14,530m drilling already completed
by Arc Resources Ltd and Anglo American.

Porphyry and epithermal type mineralization identified. Thes
e include; 

Sentul Buluroto - Low sulphidation epithermal vein systems
Singgahan & Jerambah - Porphyry type Au-Cu mineralization

Sumber Bening - High-sulphidation type mineralization 
Bogoran & Timahan - Sediment-hosted gold mineralization

Drill Targets identified and Drill Plan proposed.

Trenggalek Gold-Copper Project
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Australian Projects

Far East Gold entered into an Earn-In 
Agreement effective from 9 October 2020 to 
acquire up to 90% of the Hill 212 project.

Hill 212 is a low sulphidation epithermal 
gold-silver deposit target with over 2.5km of 
high-level epithermal veins and vein 
breccias

Exploration includes 562m of drilling 
already completed by Medusa Mining Ltd.

FEG has recently complete a new Spectral 
survey and detailed IP Resistivity testing.

Under the terms of the Earn-In Agreement 
Far East Gold aims to spend at least 
$3,000,000 in exploration on the project 
before the end of 2023.

. 

Hill 212 Mt Clark West
Far East Gold entered into an Earn-In 
Agreement effective from 9 October 2020 to 
acquire up to 90% of the Mount Clark West 
project.

Mount Clark West is a large geophysical 
anomaly, coincident with Cu-Mo-Au 
geochemistry, with outcropping high-level 
porphyry stockwork quartz veins.

Exploration includes 1,283m of drilling 
already completed by Medusa Mining Ltd.

FEG is in the process of conducting detailed 
IP Resistivity testing.

Under the terms of the Earn-In Agreement 
Far East Gold aims to spend at least 
$1,000,000 in exploration on the project 
before the end of 2023.

. 
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Conducting Business in Indonesia

Issues of conducting business in 
Indonesia
Covid Restrictions
Length of administrative process
Lack of clarity of roles in new regime

New Mining Law
Streamlined government 
interactions
Challenges in central 
government resourcing 
during transition

How can it be improved?
Expedite issuing relevant 
regulations 
Increase central government 
resource to address increased 
workload.

Are we comfortable?
Yes…
Reduces sovereign risk
Simplifies the compliance  
process
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Plans for our Indonesian Projects

2,400m in-fill diamond drill program to 
support detailed feasibility study and test 
for potential deposit extensions at depth 
once AMDAL and IUP-OP issued.  

Aim is to increase the existing 1.15m 
oz AuEq JORC resource estimate 
through grade enhancement.

Continued exploration drilling of adjacent 
epithermal Au prospects.  
. 

Wonogiri
Detailed mapping of Anak Perak and 
Aloe Eumpeuk vein system to be 
ready for initial drilling once PIPIB and 
IPPKH issued. 

4,000m diamond-drill program to 
test Anak Perak vein system to 
advance to initial resource estimation. 

Detailed mapping and geophysics to 
define drill targets on other vein 
systems and porphyry-type targets. 
. 

Woyla
3,500m resource definition drill 
program planned at Sentul-Buluroto 
once IPPKH issued.

Aim is to define JORC resource to 
facilitate operations with an 
experienced Joint Venture partner.

1,500m scout drilling at Singgahan 
porphyry target

Additional modelling on the 10 other 
prospects to define further drill 
programs

Trenggalek

36.5 g/t Au
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THANK YOU
Paul Walker

Far East Gold Ltd


